
AMERICAN CAM COS

EARNINGS DODBLE

Vost Favorable Skowiag for
1917 Slice Orfaaimtioa

in Ter 1901.

T.VY HEATT EXCESS TAXES

t Income for Period Is 811,-r.02.85- 9,

m Against 87,-962,9- 81

in 1914.

Oin Company foreign con-
tracts It eamlr.g lat year ts
pr;;k-A'J-

y do.-ib- tho of the prcdtr.K
jf.ir and tnated the coirT&ar ts tnavke
the most favcrubl showing: ince It wi
orrar.lrod 'n I"1- - Ojrtlr.c lnrom for
the twelve tnonfi ended Dcc7nocr SI,
1)17. totaled $11,I,04J, compared irlth
11,!J1.(4j tamed In lilt, according to

the (sWj anneal report issued J
The extraordinarily heavy ex-- ij

profit taxea, which amounted to
f.eeo,0&0. th depredation charge of
RSOO.OCO and the 1C02.1U act tvtdd for
intereat on bonds rednced the net Income
to IU.SI1.SS last rear. In the prevloa
jer the net Income wa tT.K2.Ill.

Af.tr payment of tt.3SS.lSS for pre-ftrr-

dividend, which Included S. per
etr.L In back dividends, there remained
a tttUcre of SS.S0S.tT4 available for the
S41.:3S.300 common atock. This !i equal
:a SU.f" a ahar for the common. In
HI. net earalnca allowed 112.11 on the
Cn common stack, but In that year
iitTt wer no azceaa profit taxes and
cs.'y SMit.SSl wa required for pre-ferr- ed

dividends, against the tt.SIS.lls'
expended on the preferred In 11T. The
report liow, that the American Can
C6T.v-a.z- carried a tS.SOS.tTS hilar ce to
surplus, making the pront and loss ror-ri- us

ne.i-i.- araisst tii.n:,2Si at
the end of lilt.r. t Wheeler, president of the Ameri-
can On Company, after explaining that
the entire accumulated unpaid dividends
on the preferred stock had been cleared,
ltd of the year's operations :
"In spit of difficulties surrounding

apply of materials, as well as labor and
transportation problems, a larger quan-- t
tr of manufactured product was made

i.-.-d delivered to customers. The export
tuatract referred to In previous reports

ere completed during the year, and, as
xrected. produced substantial net prof-

its, which sre included In the general
statement of earnings. The results ob-
tained fully Justified the undertaking,
and tecaae of the plant facilities thus
created your company has been asked
to undertake large contracts with the
I'ritei States Government upon a safe
and mutually satisfactory basis. The
capacity of these plants with eorae ad-
ditions is therefore fully engaged.

Th statements herewith submitted
have Veen carefully and conservatively
made up and all liabilities fully ahown.
In view of the abnormally high prices of
material" now ruling and the strong
fronasiijty or decline to more normal
values the Inventory of tin plate has
heen taken on the basis of a usual sup-
ply for the end of the jear at a pre-w-ar

price.
'The growing demands of trade have

required expenditures for additional
-- lint and equipment amounting to il.

Additions to capacity for pro-
ducing fibre cans and containers have
1en made and are all actively employed.
Tear company Is thus enabled to assist
tt Food Administration in the substitut-
ion of fibre for tin containers during
the present temporary shortage of tin
T'j-- c

"Ut year it was said that the h'gh
prices then rullnr made necrary more
working capital for the transaction of
usual business. This condition ia not
'xproved. but the reverse, and greater
apital Is now required than a yexr aca.

"onservatls-- and careful financing are
therefore of the utmost importance.

CONSOLIDATED EXCHANGE.

Trfdd strength marked early dealings
rn the Consolidated Slocl: Exchanse, but
t rains were not retained. At the
rtart developments over the three day
'losing mere regarded optimistically.
This was especially true In respect to

construction placed by many traders
Jpm President Wilson's address to Con- -

fr.. They professed to tee In it 'd

chances for nearby peace. At
h vam time. It was noted that Liberty

bonds did not reflect this view, the sec-
ond 4 s early touching a new low record

vel. Their action had an Influence In
checking the advancing tendency of the
market, which In the later dealings
severally weakened,

t'nlted States Steel common, the
leader of tie Industrial list, opened at
?5i, an Improvement of of a point
compared with Its dosing on Saturday.
ar.J afterward touched but It then
rearted to S3Ti, closing at 4H. Crucl--

Steel was especially strong for a
time, with divided talk continuing. It
"TT.M at EST. k,p H of a point, and
after selling at ISi rose to Then
It reacted, ending the day at 59 ?, IU
toweit.

Marine preferred early sold as high as
'I',, up 2 points from its closing on
Saturday. Railroad stocks were over- -
thiaswed In th trading by Industrials.
Co--n rroducts developed exceptional
f.rr.re.s, advancing late when the gen-
eral list was softening. It sold aa high
as 5;. Commission houses handled a
broadly diversified business, which ln- -
irjiefl active dealings In odd lots.

Hales of Llbertr bonds embraced the
at S7.30 to T.f2. the first 4s at

IS IS and the second ts at 93.14 to 34.52.

FINANCIAL NOTES.

Holders of American shares of th
r.oyal Dutch Company have been ed

that the Equitable Trust Com-r.- y

st depoaiury. ha received a dlvl-ieti- d

on the ordinary stock held by It
15 irjilders per Dutch sub-shar- e,

"hlch is equivalent pro rata h present
rti of exchange to $1.17477 on each
American share. The dividend will be
distributed 21.

Xlplstlng Mines Company, IctfL. pro-u--ed

in January silver valued at $107.-0- 1
.Shipments of bullion during Jan-

uary. Including custom metal, wera ral-I- M

at IJlO.m.
it M, Ilanna. Jr. E. F. Low and T.
Ollive were reeleoted directors of the

Xalier.al Hlscult Company yesterday for
nve jeu- - terms. James licrean wa re-!- e"

fd for four year and J. N. Con-- :
nsham. a new director, named for two

J'lra. The two latter appointmentwr unexpired terms.
Sinclair Oil and Kefinint Corporation

ar.Muncts that the last length of pipe
n ts new tov mile trunk llns, tram the
M fields erf Oklahoma and Katuus to It

r.ev reflr.eo- - at East Chicago, ha been
r.r,cted and the Una will be nut In

operation, a promptly a careful tet- -
"! wia perm t. Th corporation re--w troas Inooma for th three months
."Med December SI. 1S17, cf 12.210.4(1,
jnd for the last six month of 1S17,

.4j,s:;,

STJOAX STOCKS.
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Arurre 1M it: Mat-A- .... I 11
E)in)', . ;) :o: Mai Am p . ;i VI
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WOOLWOITTS BEST TEUL
! tites.it tar S1T 43lve

?fet S3arala t v.Sale cf small article rolled np for
earnings of tf.2S2,S4. The year wa th

in m cDispany-- n nistorj'. Sale
amounted to SH.lC2.Ui. compared withale ef tST.0H.27l in lilt. STS.StS.TT4

im, ana its,is.fi n 1114.
Allowlns? tnr v.

rerred stock the balance of Income aTall-b- lfor tha S.0C0 ahares of common
stock was equivalent to llt.Tl a share,
compared with tlS.ST a ahare in ltltand tlS.lt a share In 1J1S. Preferred
dividend cf ttS2.t0j were paid during
the year and common stock dividends of

4.00t.COO. ia addition to nrofrrt xni.premiums ef tlSt.Olt.
In publishing Its annual statement mo

provision wa mad for Federal taxesby tha com pan)-- . The account of the
accumulated aursln h i. .w
eet to change when the taxes are de--

aucieo. i am current IiapiUUea amount
tS4A.t21 and fuwnt - tn m, .

tS4. leaving working capital of Sltiotti- -
v.. compirrs wim working cap
ital of tlt,?10.24 In the previous var.Icrentorle at th end of the yesr "were
tlT.2Tt.ttl, an Increase of about S2.I00 --

000 over th previous year.

WINCHESTER ARMS

PAYS $59.64 SHARE

Beport Shows Company Has
Government Contracts Ex-

ceeding 850,000,000.

The annual report of the Winchester
Hepeating Arms Company shows that
the corporatlcn Is rolling up a huge
reserve fund, probably to aid it In
caring for Its current munitions con
tracts, which total more than fifty
million dollars.

It total net Income for the year
was t2,S7.04J. from gross sales of SSO.- -
4Ji.5ir. The surplus for the year
amounts to U55.44J. which Is equival-
ent to I5S.54 a share on the 11.000.000
capital stock, compared with 116: 77
a share In ISM. Th addition of this
year's surplus to th previous surplus
brings th total account, as of Decem-
ber SI. to SlS.SS6.21t.

Th annual report discloses that the
company has Government contracts In
excess of S50.O00.0dO. and that from
the present outlook the gross business
for ISIS should be between S40.000.000
and tSO.060.000. Most of th contracts
are on the cost and percentage basis.

During the year, according to the re-
port, the company's Inventory has been
reduced by conversion Into cash and
accounts receivable. This reduction has
amounted to about Ss. 500.000, and the
cash net accounts receivable and th
securities account were Increased by

T.;2.000. In addition to retiring ad-
vances on contracts of t5.7S2.O0O.

The balance sheet shows that the
Unltel States owes the
company I2.TST.CS2 and that it holds
W.SJS.OOO of BrJtl.i Qolmmera S
per cent, note due In ISIS. The in-

ventory of raw materials, work in proc-
ess, fiinlshed goods and supplies is
shown at S11.S0J.572. which compares
with $20,414,117 for the same item in
the previous year. Depredation re
serves , for plants and land equipment
amounted to S4T.212.SSS, leaving that
account at S14.4H.7Ji. This deprecia-
tion is undoubtedly doe to the amended
contracts with the British Government
for Enfield rifles. Under this amended
contract the company wa reimbursed
partly in cash and partly In not.

I- - K. Liggett, prldnt of th United
Drug Company, was elected a director.

SHEET AND TUBE CO. BEPORT.

t F.arnlBB 30,5S4,313 E- -
tablUbe 1st Year 1B17.

Net earnings of SJ0.554,S1S were es
tablished by the Younsstown Sheet and
Tube Company In the ear 1S1T. acccol- -
lns to the annual report of the company
made public yesterday. Gross business
during the year totalled ISS.I13.0J4 ana
gross earnings were S3S.1(S;122. Total
cash asset at the end of the year were
S20.S4S.100. of which S14.10J.100 was In
United states Government securltie.
The total surplus as of December 31 wa
S5S.ST.2T4.

In 1?17 th corporation apent SS.5T4,-40- 7

In new construction and about
will be required to complete the

units now under way. The r.rn of
t2.000.000 was added to the depreciation
fund out of 1917 CArnlngs. Shipments
of finished and semi-finish- products
during the year totalled 1.005.053 cona.
for the Arat time In the corporation s
history passing tha million mark.

The corporation ha 110. Odd, 009 in
preferred and SI 5.500.000 in common
stock outstanding. There are no bond.

TRIFLES ITS EABHSf 08,

GeacrsU Rallwwr lltrsuaS Os. Hal.
aare la 117 Is T31.7TO.

Th General Railway Slrnal Com
pany tripled Its earnings In 1317. In
ccenpariaon with the earnings of 3 SIS,
according to Ks annual report made pub
lic yesterday. The Jialance of earnlnn
In 1917 was ST31.T76, compared with
Sf.47.SI4 In the prcviou year. Th!
1 equivalent to $20.39 a share for (he
SI. 000. 000 common stock, compared with
$4.24 a share In 1316.

The company's net earnings amounted
to tl.004.S04. from which there was de
ducted S244.S2S fir depreciation. t2S.200
for Interest. IS2.S37 for a. reserve fund
and t345.000 for dividends. The profit
and loss surplus at present amounts to
tS74,S2I.

Adsstt Stacks to Traala;.
Th S3.000.000 capital stock of the

Butte Conner and Zino Company was
admitted to trading on the New Tork
Stock Exchange after the close o: tne
market yesterday. Th governing com
mittee also approvea tne saauion or
11.114.100 Porto mean-Americ- To
bacco Company common Mock; $79,500
additional of Bums Bros, common stock ;

11 500.000 additional or continental can
Company common sharea and S44S.O0O

mor OI Havana Electric nauway, ugni
and Power Company general mortgage 5

per cent, sinking fund bonds.

'Dtsaer Sleet Co, Kara Inare.

Th Donner Steel Company earned
in 149 aftr all rhare-e- in 1917. The

deductions from the gross Income In-

clude ST16.027 for depreciation and
tS4f,52s tor tne income aim ex-

cess profits taxes. The net of $1,444.- -

ISt compare wxn i,a hihw in
ltlt. Preferred dividend paid during
. -- mmi.IuI to 13S1 750 iMvfnr a

balance of tl.0S5.40S earned on th 12,- -

521.500 common saoca ouisuuiaing.
qulraltnt to 1 4t.04 a year. Th com- -

Mnf mnA lou soimlti aa of Da- -

ccrober tl amounted to tl.C07.ttC.

Geaeral Clvar Co. Report.
Th annual report of the General

Cigar Company. Inc., formerly the
United Ctjar Mamifacturlrw Company,
for the year ended December SI, 191".
shows net prom ui ?i,i.,v... .tjiu-par-

with 1.S11.6S In 1S1. After
dividend on lh preferred etock the
balance of profit available for the
151,040 shares of common stock Isequlv-ale- nt

to $5.47 a ahsr. compared with
15.1! a share In th pmlou r.

INDEPENDENT OIL

AGAIN LEADS CURB

i

Midwest Reilninsr Gains Al&o,

With Merritt and Coaden
Fractionally Higher.

At the resumption of business over the
holidays, stock in the curb market en-

joyed substantial advances yesterday as
the result of accumulation cf 'buying
order. Advances of about a point were
recorded In most of th Prominent
ahares, although In some Usui s gales of
more than 2 point were made. After
the morning trading th market quieted
somewhat, bat price held steady near
the early high level

Independent oil share wer the most
prominent Among th higher grade
issues. Midwest P.eftnlng gained raore

14,

than 2 points on active dealings. Mer-lvn- ,t rumors that the Government nso
the product of some Newrltt OH and Cosden were fractionally Kngi.nj mmPt llx the Intention of

Okmulgee Oil wa In fair de-- nnhlr.g the raw material and fixing the
mar.d. fallavlnr h price on the roods manufactured.
a well has been broutht In on the

Labor

Saturday's

considerably

Oil stocks were," ,t0 ,n to tne
active over three da

share, were ratner Jounnt and by houses
connections. Southern

Mo?or hlch
v

S'fot n were bus ers .round the Initial
higher to a r-- w Tfor 1T'- - however, while the Liverpool sell- -

toa fssta. lt In the South,
Xni. .Pe??i. market oon covering.

ID? . the of
- ... . w..i ..c miuinj i r wsrsnares with a gain of a to a new

high for the movement It is understood
the will call the convertible
r1f,Cfnt' n0tf, S 10111 th not'

be called into common stock at 50.
their conversion would have meant an
Increase of S0.O00 shares In the smount
of Curtlas outstanding. Hetiremen? f
these notes means that this in - '
"liVa ,ioeK wl" not occur. ;

"e exception of activity n tv
lower priced chares, little Interest was
shown In the mining group. Eureka-C.-oes-

Mining, which was Introduced
to trading, was In fair demand. It isreported the offering of 250,000 of stock
! oversubscribed. Butte Copper andZ.ne was weak as the result of pront

Bonds were julet and
Sales and quotations follow:'

1XDCSTRIALS.
Sales UUa. Lew

Ifjuatuia Rxti1o. ... . 7 . r - ,

1 Am trnt rpe-WBr-i- B

Tob cpn.. II - "
i
'

It" Ti Ord..
1UG lilnfr, Yr.. !

H) OifTiflet Meturs."ia
arus Afro . :t it !SW Caerson rtwx.o 4 -- Hilater Motors. .. It IIl Inter Tlailer 3H I J;!' Inter Rubber. . 4 t, j

K aveystrae T A It.. It itw Kresfr S ,. . 7J
IXtt Maxim MnEltlou..l!-l- i li lt --J.lt I

fc Xerth Am rnjp.... r.W rru 7 4b at. . to
- ',, i

" Smlta Mtior Trk.l 1HI iMlMt.ustandard Motor . 1 1
I

Teel auoji. . .. t S i:
W SoSitsrine Rest . , 11 11 t i

tXK fnlie! Motor . M r u i
ITM V S SteKcttup . it. . '

.. 7, ; i,
STANDARD OILS. I

JIM Ji m, ll'--s
J!S Antlo-A- rtt . r. lC

X, Baokeye p L. . .! s !

IS S O Cal soson t.. rx ::t i
INDEPENDENT OILS.

so Alien oa a Gas.. A
r.st Barnett O a o.. 1 irs

I

t :j 3tastCerorsl r t r
etmCosden Co.. :sisno Dathl OH 'ItM Rsaierald Oil . !

It Federal Oil 5 I

Too Glermok Otl .
int llsnorrr O ft A i 1 -

Hoastoa Oil 4J1, -- 1
1 Irler Petrol . -.:t) Island Ol ft Tr S'l -- 1

luvw Keoora Oil -- :
?i0 Merritt Oil. . r anfsv! w Pet s it

-.St

SK MHneft Oil.. IIS its m
K0 Mldwrat OH rf J'Jt0 Vidwett Bff 110 IM1

N Y Oa!a OH. S S - "i,
Saw o. tl ci I

ST.' Okmnlree O. . f'i t'i !! '- i.yr Otliboina o. t 4 t
ISM Otla Oil rf T It itOUa P ft K. . A.tvn omar O ft Cs, s SO -- 1

rena flatoleae t 7..t
UU lVns Kentuckr. . I't I's u ;

T0O Qoea Oil .. 1 ij s
1SHV Rice Oil .J 11 ' : it

0O Sapulpa O ft r. . I', is isI) 01! ji-i- t ii it
Kinolair Golr ;i 70 s
Somerset OH . : :t '. 7 It

rwft Ttupstn ui ti z, i sII fnlte.1 W O. . "s isnr Victoria Oil. . 4 J'--s : i) Wiyland O ft G IS rs 5S
MIXING.

ABC Metals ....Ml I

! Atlsnu . 1(1 s
777 Blf Loire Cop.. t Ml 1 Ml 1 l it -- Ml
low nootn ... e i 4

771 Boston Von ..' 4S 41
1U Brsdsbsw a. S

IM Butte ft Zloc ICS - -
7 Butt 'ew York.. 1 4 ls

tot Bstts Dtrlt. . a, lt lt .
TOO Cl ft Jerome 1, t s IS -- H

aowaiecoiua xintnrr e- 4t 17 4
aw castas copper. . , :s : tt :s m

JTWCons Copper JI... SS M, s ..
5700 Aiiroru 7S 1 '( :s r s

i"" Copper Valley... . s ..
am Cressoa Gold ... IS I
too Ccprlts Solphsr.. I'a IS -- H

jmo rviaie uir ... M M -- 1
3T0 Ilandee-Ari- l . lt Ml

Fmma Coasol.. . lt S -1-- lt

1M rirst Nst Cp. . .. : - i.
Glnha Done. ... i

01 ftltstll .... i, .

rV) (inM Cots S s S-l- -14

If' .oH Kawtnas '. f, .'
ivold Mercer . 4 4

lf1 Gold PUk..t s
axil Great Bend. . t S I

7 Greenmontter .
7700 Herla Mintnr 4 S. 1 S

tin Ilrraeiiead Crca..t 3 71 r: -- i
lt iDd Lesd t I i .
43) Inter Mlne .. 11 ii -- i
15m Jerome Preseott I'i 7S r M
IJfti Jerome Verde, li lt 1MI ..
IW Jraho Riten it It II ..
S Lake, . I'i ti (s . I
KM Marsh Mlnlsz . t i 4S s
lW Mother We. . " St rt

1IW M Td new. I JH 7U 1

JWrt Moeiiter Chief, 7J
ISM N'stlrmal Iisllir t s
V Natt Z'nc ft Irsd.t 31 71

4M New . .SIS its
1(W New llollitger . $ I'i r S iltn Nlplsslrg . IS II i, I

7!'ic Minn Nersds IS 1 Mt 1 J-

ifrtixnrth Star... .t ! s
1M Ohio Copper new. I
MO Portland Cops... t is -- 1

UniRar ITexvules. . 4S
Sltm Rex Conaol. .. US S I rSS

40M Rochester Mln . t fi u
lfia San Tor t 11 11 11

lino Santa Rlt Der... eV A
tymwiand Sll Tad...ll-X- t s 11 u -- ITS
1W Success Mln t I e

Superior Cop Si sn M
--'- To no Cashboy.. t US s 10
frt) Toropah ... S IS - A

loonc) Tono Jim Butler.t ti tl
IOcotw-i- Re Kills. .t S'4. s m

WTrlnitr Cop 4A 4, 4A
sivTri.Rulllon . ... S S
fM fnlted Con M . S s s r
OT) Unity G M" S 4S
IMl.'mted Eastern. . 4S Jv.ifniieil Ver.te Ext SS

STOi White Cans .... S
l Wet Ecd Cons tl

BONDS.
t,m T ft T fa.. . W f's ts 1

MoMCanait Got Is . S.'S 4' ii.
teem Oen Elec Mil .INS ici 100
7K1 WeaUnr Elec fs tl's 's

Sails cents a share. --Odd lots. xEx dlxl.
iirt. In lurking n4 ehanttes sales of less
than It" sharea are disregarded. In Standard
Oil Issues ten share limit It used.

Th local Issues Committee
received applications for front 150,- -

000,000 to I60.oon.ooo or new flnsnclng
prpcrl In h future by sev-

eral corporations. Most of the applica-
tion are from utility rompanle.
It was stated yesterday that four of the
applications have en passed upon, but
that there arc hrea Tiendlng, The

are first sent to Washington
for th appro ral of th Capital Issues
Committee, ana men airtnoutea to tn
local committee.
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COTTON LIST CLOSE

SHOWS NET DECLINE

Acreage May Be Restricted by

Boll WeeTi!. Shortage
and Other Things.

The cotton market was lrregu'.r yes-
terday recovering an opening decline,
but raxtnc or! again In the later trading
under near month liquidation. May con-
tracts, for Instance, rold up from 2.4 4

to 2J.70. and closed at 2J.4T, with the
general list closing steady at a net de-

cline of 22 to 2T points on the present
crop, while later months were 1- - to 2

points higher. Th relatively steady rul-In- g

of October probably reflected more
numerous Southern s claiming
prospects for reduced acreage, particu-
larly In the Eastern belt, and th con-

tinued absence of adequate rain In the
RnifVir rmsn1 ua St no time SC

tIv. however, and the market seemed to
' be unsettled in the late trading by rather

The market opeMd easy at a decline ,

Mondays were encouraging feature,
and the buying movement was promoted
by the continued bullish average of spot
advices, as well as by the talk of re-

duced acreage, particularly In the Eat-e- m

belt. A rally to about
closing fifrures on the old crop a net
advance of T to IS pclnts on new crop
months was checktd by the appearance
of March liquidation, and March closed
at about the low point of the day.

The advice" received here from East- -

em belt sources said tnat tne cotton
scre-sp- would b restricted, owing to
the fear of boll weevil, scarcity of labor
and the necessity of large food crops.
While the rumors concerning the Gov-

ernment furnishing raw materials to
New England mills and fixing prices
on its requirements of goods were not
confirmed, they attracted a good deal
of attention and were evidently credited
In mnnrn, nl -! - Th CTSa!t WBS
that the.. r!.---. would be I

T r .
below th rm-a!lln-

g marku alaes o
aln-.il- contnj:t!ons.

KapsTts for th day wer 14.31s
bales, making :,5il,T44 so far this sea- -

son.
outharn spot markets as oSlcially

reported were unchanged to SS point?
lower.

The lcv-a- l market for spot cotton wa
quiet and II point lower at 31 Ij for
middling upland . sale n.L

Ranre of prie Satur- -

property. Standard " ,: Tttvonmt
moderately slightly higher. '?r"Ji Liverpool the

sellinga.dilo;,,,--Motor quiet
wiih Liverpool

Bdmf
hlrt th.Sl

iT .Jlii. purchases and the
htlt steadied on Tros- -

t?i!..?i10T!?-?.,,ct'0-
1 Pects for elimination heatless

point

company

possible

taking.
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cotton si AT1STICS.
Last Last

tVednestay eek year
Port . ." i: toj
r.aports S.Ii l

(Kxrorls season 7.SU.744 x.mi.i:
Port stock 347 J.t!4 t r.:
Interior receipts . TT.adl 'UTS i rr;
Interior saip-o'l- II 2-- 5i.rrf
N. Y. srnrslt . 1.ITI '.m
V X ..1 . . ICitTJ

lirerpool Cables Spot cotton nettled: l
pniBt lower thao las: Friday, at M.sd. for
midffllnr. al. 5 all American. Im-
ports nt' Fettles oped sitl. to I points
lower than yrterday rlosl qniet 75 to
points lower thsn lt Friday February

,3.7fci.: Msrth 4d . April n sd Msy
rtld. June, -- .' til Ju'or. r. red Mancbeste.- -'

Yams and cloths dull

st Orlraas Cotton Market
.Vew Orltans. Fei. 13. Cotton wa

depressed on h,f market y. chiefly
owing to reports of rain In Texas over
the holiday. Toward the end of the
rio.--i r.ervousr.rs was dlsrlayed over
tl comirg Census Bure.i-J'- . report rn
American mills for January, duo to- -
morrow mormnc and oxpcteJ to show
unfavorably on consumption. Last
price were - e.o Zi points down, net.
March. :S04c. . May. :$ 4Sc . Jul.

S.Pc : October. 16 ?3c. December.
:.Tc. Spot quiet ar.U urrchanseI

jdlirg. CO 63c,

PRODUCE MAHKETS.

n.EAN AMI PEAS Receipts. MO hits
resrs arl M17 bag! peas Hear., msrrft
1!I7, choice. ll" lbs . I1- - I..0 1 i --O.pea.lI'lT.
choice. tlS.Td. rimnion to good. 117 o
13.JO: medium. 191T. choice. ia.W; rom-mo- a

to gcoO, 112 7.0 ft 13.7., tVashlng-ton- .
California. 1017. HS.Cia I1..10: rail

white. Callforrla. 1917. 113 W?l.l T."..
tepsry, Calltornla. 117. choice. 11077.311.
kotensshl, Mar.chcrlsn, 1917. IIS; re kid-
ney. 19t7. chtlce, St.Sl 14.7.0, red mar-ro-

1917. ch"lce. IIS white kldnev. 117.
choice. IIB: klntoki. Msnchtirlan, 1P17. fi
li.V): aiukl, klanchurlan. ll'lrt. 11 7.00 fl;
yellow eye. 1917, 1130 1.11:1; burrlto. cm.-ea-

1916. IS.7.".tf9. baiou. Chilean. 191R.
is f.oct 9. rrtnberry. Msr.rhurlan. round.
110 .V)i 10 71, 'ore. l!0flo:i; short. IHi
!).jn; browr. 1911. Hraii'lsn. tliog.. 50:
black. South American. Mf""',: Pink,
California 1917 l?tf S.I- - lima. Calltornla,
1917. 113 71. Peas. Scotch. 1917. H lh- - .

nv.2Smt.r-i- ; green, ."outli Ame-lcs- n, 1917

llcll h's kee. Ca.tfomla, 1I7 19 Vi
split-- , yellow, lf;9."iO; green. lltr,0H17:
small white. Manchurlsn. MtlCM; large
white. Man hurlan. 10 108 7 50

HI.TTKR Itecelpts. 7..S47 packages
Market sained a littl strength on mcst
gradia ot freth creamery. Top quail!
are a Quarter ot a cent higher Held
creamery molnr Renovated nrm
Ladles sr.d packing stock atesdy Cream-
ery, higher thsn estrss. lb.. 17 S tl .17 V, c. :

estrss (9S score), MSOHSr firsts (
to 91 score) 49SUHC: seconds (6.1 to s7
score), 47U49im thirds. 41(I4c : cresm-- (
ery-- , unsalted. higher tlian extras. 1V3S

'.Mr: eatras. i;s U."-S-e flrls. MfllS,-
seconds, 4s40Sc , creamer, held, as lo
Quality. 44fj47r. : Htate dairy, tub, finelt
Me ; gioti to prime, 46Q10c common ti
fair, 4S047SC renovated extras. 41SIT
4c . flrs-s- . 44 J 41c , lower irsdes 4(
4.V 'sdles. current make, tlrsts, a9S
tosr . seronis. iu- - lower grade. ASIos so ; psckinr siock current msk. No 1.
.T ft .TVS' . No. '.', .".slJSeSc , ioatr grades,
J10.17SC

CHEESE Receipts. 577 boxes Plate,
whole milk, fats, held, colored, speclslf,
lb.. JlsmtSc: white, specials. 7Cc, rol.
ored. average run. ?Si6 7fc. ; white, aver-
age run, ::'lT:ts,r. fxr to good, S4 cf
lie, lower rrades. MeSJiic: tolna. held,
colored, specials, 73Sc ; whit, specials,
JSSr.i colored, average run. 75SISi.c
white, averng run. 75c , Cheddars, held,
specials, 7Set:l';c; average run, 7StJlc ; slnxl daisies. J7(fS7';c double
daisies, 7CfflJ7e , Wisconsin, whole
fine to tancx, twins, held, colored. SI ej
71 Sc.: white, 74 , J 7: S c. : single dslsles.
:7&I7i;c.' double daisies. 7t.ffJ7c.Toung Amerlrss, hld. IlSfl?!1 , freeh.
7I7l'ic, Slate, skims, twins and flats,
hsld, specials, lO70',c: Rata, fresh, spe.
rials, ItnilSc . twins and Cheddars, fresh,
special.--. lSOH'tc; f!at. prims to choice.
1I4M7C twins and Cheddars, prime to
choice, UBimr; fair to good. 13011c;
lower grades, I O 17c.

COTTONSEEII OIL Mirket ft-urelei-

Rales of Soo bsrrels ot March at
170 to and 700 April at 170.10,

Hangs of prices; Satur-Ope-

High. I.ow, Close, day
Spot 10, Ot
Feb 70.00 tO. 00
March. 70 tO SO 0 70 10 St 10 20.10
AP-- II . 70 10 70 SO 70 51 70 7t SO SI
Mar SO 10 SO JO
June 70 SO .....

EfiGR Receipts, :, cssn. Fresh gsth-ere-

estras. dot, US a Sic extra firsts,
laSAilc., firsts, IISQllc; seconds and
poorer, 404154c-- ; Plate. Vennslvanla and
nearby Western, hennery whiles, tins to
fancy, JCUIvr : ordinary to good, 51614c.
gathered whites, ordinary to fine. Mtrltc;
Pacific coast, white. No. 1, 11', 9 He i
Western and Southern, gsthered whites,
HUtfe.; cHite, l'ennsIvanls and nearby,
hennery brown". ITtlllc. : gathered brown
and mixed colors. SI SO 37c: Long liland
duck eggs, 4 TO Ho.

nOCR AND MEAL OoTsrnmeM basis
II 'per' cent., In sacks to arrive Springj,

Executor
Chartered 1822

The Farmers' Loan and Trust Company
Noa. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York
LOSDOI

Foreign

Administrator

HALF In land,

INTEREST
capital
Libert

tit it.
l :

lbs r.riu jr. In l Iti.
fa.r ta

to J l : t i il : r I J. Jetana i ma, ; flnfut t;r
iLV.n

Uli 111. 10 in 100 ib.
1"K I

.b. . '
ui-- H , IU.

Jb., t:c.
Bbl

J

.in. 14
. HO

Ben
ma, 1 '

anJ l sr
app

Jl
l:e

: ' ? V .' !f : .
. on a. bt. II ra
5 76v Kit 73

ap .bd, bo , $ J ta 1 a

14 t.b .

14 4 It.
Is. .

I! VI,

Ca' I.
K! o 11

fcoi.
sot. 110 1 71

B Isle of ho. :,St
Rl-- San II lot

box. boi. It 05;
S5

No. : t.-- No. 1 to No 7,
Ut'i

Krr No 1. t
oierII No 2 c IJ4. :ye. No '

17. Ni ; JI . een
with

Or lb.fair t.i pr'-n- -.

fair to
. to

. msic and old

xii, i avsx
41!) 44c -

ocen ket.
tie.

: 7c
1 j.b 4lc and

lo
B .l D. f E, 11,1 . P.

I 1 S 41 H and 1 I7 7J. K. 17 SI,
M. - - N. 4 WG II. J WW 1$ It

bfcl
New and ! ba k,

Il 71
a.--.d

17 St. If "5 r.11

of S In
oi'. 11 4t

bb' .
nts. Hte crop 11 St.

1P0 b I: 10. Itt
I. and

rn, 100 I7 bbl..
14 75. 10
7 ;, 10 lbs. I7

and
No. t, II

Tea tine
I Dr ps ke.t. IS to i.ox.

-- rn. dry JV
drv pi ked S- -c fs.r

to ' o'.d
dry dr- -'

pi
dry

. r.iwr. drv o'.d

t- -' .
fair to

Mc . o'd TCc
nxe dry tel. 17
be. to and S4 ;

33 U
lbs Sr . IS,- - : lbs.. 2e ;

and up. S2. . corn
fed. 17 lbs. to and ;

Sl-S- t
lbs.. 27c : 27c .

lbs.. 0 lbs. and up.
. :
bb's , drv ax. 1

4 lbs. to
fair

to dry
fel. , corn fed

fej. r.i, lb 27c . corn
fed SS ". 21c . f"d. 4 Ibs. snd
::p. 3e corn fd 4 'bs. and up, 29c
fed 2c corn

l"7c ant
4 lh snd up,

corn fed.
24c

2.e : !. to
7 V rr 11 la. S

lh sril over (1.7 'r .icli.
' an I

ern. 'ns eicn. : tus ! ana
dry

fed, 12 to
'bs and over to dry

lbs , 30 lbs . :
corn fed, lb, and ever to
dry 3"e lb .
3 ibs . v

o,-.- U '!Ss . S.Xe 4' 3".
3S ! - .1 lb. S
lbs. drv

n 31 i .12c
nu ' OI.t

rtrr 12 to box.
dry Xi. 1. 2.V y

rtrv No 1. 2.V ; N'o.
1 24 S 21c dry

10 lb,
and over, ; 10 lbs

1.1)1 2V-- dry 12 to
ox. 10 lbs and up. 27f

2Sc . 10 the ,
tbs and over

to tt X T5 per
73c

dry
t'r 51c ; dry

tom jir ; 55
fslr to II oM -- m.

fe.i
lb- - tn lb .

35c corn fed. lh t do
Mi 37 ? lie

M, k fed ?l-- : lb ta lie "

5lc 7 lb J7e 41 bf tjei J4c
0 lb and over S4c mm fed. Sl-- 1 'hs

to ?c J n 7c . 17 47 !b .

joc 4 tv Ihs and over. J7c
7 tb. anj II

Sc.

I J to box. fed,
ll-t- l lb. to 11 ft !.:

corn ll-S- I lb.
to 7i-- : lbs,

i: 10 dox, it nuiK
irti. i. ii.- -. it. uv.. ..v.. .

48. 41 lh. 41 lh.. and
!f 40 lt. and over

corn ted. 4 l to dot . :t 0 !Ir . j;. 4:
H-t- : lbs 4I lbs.

and (9 lbs, and :

:t
ears. 3fc : old

:tc ,
and Sir a le

r.t lot nf live by
and out mt 31c. for

and and :Sc for

Trustee

Exchange

Guardian

also half crop for
required wheat farming.
pjy to agents.

CANADIAN FARM-LAND- S TRUST
311 Transportation Bldg., Montreal, Canada

l'.l;;ju;i :I81 Kan-m- a.

I11.KD11 Buckotrat arm,
IUrlfj- - ;'..laKs. nyr firm, fewd. tiliCOi:

tr.01f faarr tpit
arrlt. Corn itfJ) whit

jfLow. i;,:;ui;o, war,-- .
itiril, HC..Z. FtrS nomliaU

tnral. sacks.
UTS, DRIED Arpl. aprat.

State, cho!.-- e liSB'.t.c prims.
canifrc.a, '.iOlic r.stp-territ- j.

I'RrtT. FRESH S.rrLK. J,.- -
IJ.l6U;.ti. i;re,nlt. ll.:io:; Yrkjmrer: li'ijr.'i. nome Bau:y. Hot

Mirrain WInap. lmi.it. Win,
Tmir. 5:;. Twenty Ojnc

tlHi.Ii K'tr lieill. NorthernIllflll, Dal ti.:0. SKrts.
aerace. tit;.-'- . Mrt, crtntmon

iroten. lit?; ViernWiap. I:vl: siarmsn TVictsap.t:ltit Jonatnar.. Tiorti Nssrtsws
ripslr.. t.:;ii:ie. Home lieauiy.

Mn.J- - lt.'n.rAK. Kierrer
basket. CnANKKKKlE.

New York crate.Jfrsy, !14t!!, standard
HiU-:- i .New York trste.
Lone and. Ilti):t.

Florida. Nikoraa. q'Jsrt, Itlittc;
Florlds. other klndt, !:(. TAN-iltl.-

Flor.da. elrsp. S

F'.oriJs. s.rop. Iltrl Kings.
riorlds, alrap. 11'tOit on.Nlin:lorr.li, to. Til,;. Fiorids. box,tlut:: Porto box. Mor Ja-
maica, iirooi::. nitarerKn- T-
F'orida. Cub.n bov. 1110

J.St. Pine., 11.719 Porto
boi. 1137.75, Tedro. 1.71.

JsmaUs. Iltl LKMONS
1INKAI-P1-1S- ? Porto r.io. crais.(it7e.

IIAV AND TRW 'bal.J. tlm-et-

tJD4t:I!7u4t. s&ippinr. irtilSl, fsner
r.lxed ili'jli. lover ril.xed.ilivlt m.xed. lower grades, IJteiorer, Straw

bales s.bout
larte.

!ste. Jf. rhelrs. 4tJ47r..J0SJr PstISi cots:, 1J?
choice. 77ttTSe prime. 7a:ic.11". cho.'e l.flllc common prime.
i4a.c faciac coast olds
:ciii4r acasra srsrss
rommon miiline,. 'f.tr. C4ti- -

il(rtc. r.r!me. tllrltr.:Italic, blatkstrar. bbls.. 51U170- -

sugar ayrups, common. SOttc. medium.
fane). ti3

N4.VAI. STtiRF; fp'-'- .t turpentine,
narhr Tar. re-o-rt k.lr..
I'74flirt Resin, com-uo- iro,(.
s'rslnol.

Oll.w whit- - yiro'eum.
Tork .ade'rhsa. Hi.:lilt, esse. water white, bbls.

New Tork Ptv'ad phis, 11150. hulk
ease., ,ineed strictly

pure. lra!!or bits, tiltCalcutta
POTATOES Rermuds. llfJS.St

bb', SOOJ Maine,
10U7 Lone Island. lb.7e;tl Stte. Pennnlvanls. West- -

It.. 47U7S0 Jeriey
7505 Jersey, rourd. 11, I7.50f

tons 7SC7S0. Sweets
Jersev. basket. tlt?7TJ, De'swars
Marj'tnt. basket. -- Jf7.

POl'I.TRV. DRKKWKU slow.
TVKKEY. Wsst-- I

young torr.s, picked, far.-y- ,

ipunc hns fancy.
trod, SSirJCi pr.or. S."7c torn.

!34ei.t:.c pa.-ke- bbls.. Ws:-r- n,

ked. yo;.nr torn. fn'.y. .17ilt- - young
hens, fancy, 27U3V Western, picked.

:.".42.-- Western, rlck-- d.

toms. 34QS1,-- , Kent kvand Tennessee.

sversge sitter poor, .su-tu-- .;

Texas, choke. SlilltVc.. good.
torn. 4nicKENi Vresh.

packed. Western ml'k
dexen under, 4SS1C. 1.'J4

'bs, 34c: 9 Ihs, S9SCe f.0.Sfi
37-- lbs. 43.47

'ts. 31c; ibs.
doien under, 32ii.t3e

U-2- Ibs, 30032c: 'bs. "J!fSf.
.to-S- 2 lb.. 7 lb.7'.; 4S-- StSC;
30Se heav; weights, siaggy. 2tScfresh, d. Philadelphia

llan.l, fancy broilers,
pair 4Sf.Wi f"ennvlvsnla broilers,

prime. 3SU40- -' Western,
m:!k saoloe broile-
r-. 274?2 mfk

lrk milk
mixed fed, mixed

welehls. Call Mlrhlgtn. eci'ded
2(;30,-- mixed weights

21ff27e Wete--- , srstded, brof-e-- ,
21f27i fre-s- . mixed
rrbv sqush, brokers.

i.alr. APOV. Phl'sJe'
each. 404T42.--.

MtJ34c small s'ips S.13".r. Wt- -
r,ns.

slips. .".20340 KOWI. Pr.h. pscked.
milk box. Western, boxes, 4S.CO

tfefrn. plckl. 34c.
.10.47 2!C"2f unde- - 270Ic4.00 dein,

plck-- d S0.4T 2SJ31c under
2w2.r rreii, packet.

tht'
2ei(f27e under

24G21C rlouthern, plekel lerte.
Sli732 mlxej weights. 29U30- - We.'

scaMed. large wlxtd
w.lchts. 28(f30c 24f2i'.c
rocKS Vresh, pxrked

plckej, fresh, pck-- t,
bbls, pUked. sealjet.

OEKSE rrh. pscked.
bb's.. Maryland, MO Site., Western.

fancy. 2Tfl2e. under
fancy. fresh, packed.

"Westerr fane,
under fsrev 2.1J2'.c

QUAP.S Prime, whit
rtofen. dotsn 13.2.1 dark,

deren, culls, doten. nil,
POri.TRV. 1)REAEf) tvnoZEN, 1117

PACK) TfR KEYS Western. small,
boxees. plcke.1 selected, young mens,

--etint tome. Western bbls.
picked, selected, young hen. jounc

Texas, dry picked, choice.
Vltc good (life
101711c. llP.OILF.P. Milk fancy,

doa. JIOlSc- Hit
fancy

JSOl'e 7J.J0 CHICKENS
dot.

'he..

dor,
lb.

CAPONS Western over.
4jte OLD COCKS Prime. ll'iCllc.
UI'CKS Uni Island,

POI'LTRY. TREni (FROZEN, ltlt
PACK) UROILERS milk
fancy, doi.. lie:
Ibs, fttSJlc.: fed. fancy.

dna. SitfJIc.t 53i77c.
ntii'KB? mexiej,

:j:ic tlttJde- -

over, 4jtlc 30?5!r.
lbs, ttUllf TSOIle;

over, :lO:c: over.

roi'i-THV-. i.irr. ne."ipt. freiht
Fair demand Fowls

rooiters. otmc roosters, turke,
ducks rees. Only settler,

nearby noultry eirrestpeddling fowls, both
colored vhlte. young
rooster.

MO.niONS r.ork llrmi men, til,

PARIS

1

famllj- litei: abort elesr. iS! Heef
Srm re. IIIOJI. raraily. 11401
parVe:. ll.'VU. ctrs lnJla mess, ll.fiiHrc easy, taeor.s. SWtc lit lb. ,4,c
piss. De.llei Qjlet: pickled clear
lt-i- : lb.. Sc dry Mlted clear. !(:
Ib, tic Oree IJ). reUo. ill)
U'.c. fcouje. ltUl. rifKJed fcan.
steaijy reu!r. lbs :Sc . aisnd.
ll-.- s ID. zc .at.ow uuu; ciul. i;e- - Uard (Itro; mMJ.e wtti. t:s::t c.tr lard qa.t, Qjcted i: nom
inal- - re!ln.t lard tra Cantlnent. t:: n
sota America, tit le. Brasil. kes. :! it.
compound steady, quoied :2ve2l,c.

1T'"i?'. tn?, , enr isra jiear:ae, :rir
KBBIT cotton'al's. prime, sound

pair, llullr , pwr to fslr pair. jlc.
drawn, pair. liOJtt; jarks. prime, un- -

drswr. pslr. sitjtlc poor to fair, or
drawn. pr pair. 4Clc

RICK Domestic screenings. tVOtc:
medium, fStHVr; taney head. I9)c.
extra fsnry. vJ..c Japan, gkc.
b.u roe, IS O IS- -

t'GAR The Internatloesl Sitfsr Com-
mittee continues to make lioeral purchase,
of rsw sussr haxtnt; announced sales ot
lit. set Mas Cubs, February losdtns. t
t.ssSc cos: and truth: and 7., Oct tsj
San Demlnfos. aoa!. a: 4 7. t f

o charts wa reported In tetln-- d susar.
the country silo beJns tar of sugar,
partlv through de:sy m transportation,
and It lake -- wti.e t.me for the trade
to se.-ur- normal working sto k, The
week't -- ej.pt- at .t antic

tons, again: tt.it: tons !: .uir.
were 7..Ct tons against 34,404

ton at esr, and to-.- l eiotks were
74.4S tors. sgs1nt ZC "7J tors lsft yer
Idst prlee-- i Cut Wat. I tic : iruhed.
4.70r . mould A. ?ix: cul.es. c,

.X.X powderfd. 7 tl powdered. 7 SOc
Cr.c granulated and d amond .V. 7.41c .
confe, Doners A 7 15c No. U ' St.

VR4iRr.ni.E. MlSCCI.l.lNEOl'S
AllTlCHOKES "aliforr.ls, French, drum
IIQlli. Ml, llOt. half bos. IJ.TiUl
BHL'SsnL. rTHOVTS Long Island, nt
14IJic California, sman dram, tin
BS.4XS-Flor- ida. wax b.skt. !7Jt

I green, bs-k- t. IJCflc. BKKT? Old. bbi
cr bay, 146 5; nesrt.v. 140 bunches, tlo
7. California. crt. It ;oS: riorlds, box.

' 17 146 S it Bermuda. cratf. 71SV
CARROTS Lou'sians. If J bur.ch, IS IS
49 3 : nearby. Its bunches. 1701 Iterrauds.
crate. JlcOll.ll California, crate. IJ.SO:

i eld. bbL. If JIOJ.li. unwashed. 110 lb.
Mtr. 11 -! io ib bvg. it s; 1 :
CHICOKV Florida, basket, ll.lt lxiulsl-an-

bbl, IT Cattforn'a. drum. liOntl
crate. It O 4 It. rABBvOl'-"-To- n. 11011
tO; bbL. IS S0OJ.lt, red. bbU or crat. 'It
ti"! .ojth cwrolir tt " Klor-Id-

boket, I17SU2S0. CKLKRY -t- a-e

sn-- Wf-'-r- tand.xrd cae- - " r 4775
Florida, 17 Inch 'crxte. t . u - " " 0 Inch
crate. It 50(f7 Cw..forn . - I.WOt
celerlsc, 100 bunches. 14 JI CAfI.IVl.OW-F.R.- -

Cal fornln. ha. 7 rrate litfl't
KOCPLVN'T Flor'da. b"x lfv iuNnrepa.ked. box I4tj Iu-islsn-

by KV riortda. basket 14
Ca' forma, l.xrg- - drum. I10.J1S. C.ARI.IC

Lb. Sflc !IOnKRADIH Western.
: ib intso jersey 100 ib no
4 10 KALE Virginia, bb' . 75c 017 71
1.1 MS. HE4N-- ruban. crt. 1714- - Cali-
fornia, bsakrt. II LEEK Nearby. "OS
b-- IJOt California. crte. I? VS.

LETTtTE Vlor'da. basket. V0o.OI7S(l
HYSTKR PL.VNTS Nearb). 100 bunvha
I7 5a. California, crate. IJ.10 ONIONS

Praie and We.tern, white, too lh. bxa.
I71J red 15t7 7', e!!o-- , u;n
S.75: Cirarg county, yeltcw 104 lb bar.
7S 7I7 red, "f tilt, Cuban, new crM
I7.71UC10. ,psnieh, cas. 171 half

c.x- -. ItOl 5 crate. 5i ffll i 1 PEVS --

s'sllfornla. drum, tl. r,,ket llulltFlorida, basket iJ- - PEPPERS V10- -.

Ida. box. 110 4 50 U;r- - basket. IJ1small bssket. 'JtI5: Cuban, box. IJ:
t 50 pa.RSI.EV lui!arva. carl), bb' .

Plain t.b'. I70I- - Ca'lfo-nl- s.

Ii:ui large tt, 11111, crate. s, t.

lll(i7 Uermu.la. crx-.e-
. ?5i71c.

PARSNIPS Bbl I4lj4 7i. It V dl ES
California, txisk-- t. I'9J RHfHVRIt
ral'forr.ix box. 17 tt 7.50 ROM VINE
riorlda, bske-- , llOti Callfn-cl- a, crat- -.

It to. Berruudi,. crate. 153?'- - SH
Loubi'nr.x. bM . I150-j;- Wash,

lngton. per box. tl 75 SPIN "lt V- -.

girl bbl I104 Washington, cat. 17 50
4T7.7I: rsitfornla, basket li:9150PQfvSTl Marrow, b IICJJIO Hub-har-

bb' tiaj.71: white, box, II
rJ10. TfP.NlPS Canada, rutabaga, 149

, ! baar, I2.7S07 7I lexrbv -- utahsrs b! .
117 writ. wjhd, bM 14 S 5 unwashed.

bM , t7rT4SH. fB!h Cs'OIins, rutabig.
bbl. ISSP.ffS.7:. white CaUfernla crate.

I tj SO- - white, Tter-nn- d crste. I5(JS:-- ,

Tl'XM 4 TOES Vlo-l- d "! 11 O ' -- J
Cuban, carrl-- r. tOciJIt Nassnu car-S- r
I'.Cl "5

LONDON MARKET.

Isivpov. Feb 13 Tlin tO'k rtiarker;
continued generilly dull snd e.ify v

on fear of fre'.t taxation, Competition
of short dvted tlovernmert lsufet caused
an e.xslcr feeling in cllt edged securltle.
while home rail vre nflected Vy dlsap.
pointlrc dividends Armament and eln
shares aid Atittra'lan copper were the
heat reaturi-o- . stock tvere
rregulr.

Money 5'., per c.--rt PS-our- .t rates.
clio-- t Mil. 4 1.32 rer cert three
months bill, 4 per cent (.'.old pre-
mium at I.Ib.o-i- . 1 l(V

Consol for money cloed r4 4 Ilr't-Is- h

r. per cent. loan. f: : IJr!llh t'..
per cetv. lean, IOIS

PARIS MARKET.

rr.in, Fe. 13 The nv.ne y

wx c.lm. Three jvr rent rries po!d
Al " fr.vnc SO or n tin. 5 for ch. jr

on Iondon was ?7 franr lfi- -

ctntUn.. Ftva per ont lon was quoted
at ST franc fi centime?.

TORONTO CLOSING.

COBALT

mi Aatt
I Vilsnvt? 9 s l.a r,o- - . st

Itxilev 4 MeKIPley
I Itesrer . Mltilne C j it

nuffaln !' N'lnttsuit I .V ti
Chtmh Fer jOrJvir
Ccnlitas 'IVie-tc- n I,
Cros.ii Ket I. UlfM of VV JS
Fostir . J's r't'.Sharnrock .

Cifford . . Sdrer
CI North s 41 ''VmLUim
Harrrare t'.lrethesrey
nuilsein B si S" TVrttlaufer 4

Kerr I.at 6.(9 S.o'
roKcrriNE.

Apex tV, Voneta .

Iiotton Ok. rs XewrsT :4pom Ext. . 10'i Plenauruni .
ri nl"nre l town. ?.KTill t 10 Pore Imn it,

FoVt O'B v
' Preston I? n st,

c.old Heel I'i IS schurrrhr r
Homeat.ne .. 4V Teek Hushes 4

! Ho'.llnr-- r CS.M I 15'Tis.lsl . jlj
Insnlratlon. J 'Vlrond . tr,
Mclntyr . US 1 W Borne C . i:i4

MONTREAL CLOSING.

Bid. Ask.' rtid
Kraiillan 3t Creneilt . IT it
Can Car ,:4 ,. I Pom. Iron Mi fMt
Cm S S . t: tl'i Sieel ol On mi nil

THC

Pint mA Refarfinf Mrftfafe Fire Per Cent CM Bent's

OF

The Denver & Rio Grande Railroad Co.
issued under tha Martgar dated August 1, 1908.

ta Banker. Truat Company, a Trust:
Default h.5 twi made in thf paTr.fnt of th? intcrcs.: due Fcbawrj'

li-t- . loit". on the atfOVc pond, althonfh a surpiu all lifd (harR
u.a caml dunns thf calendar ear loiT and notwitrr-tandir- the fact
that, other than the Western Pacific ludctnent which ts junior to said
hcnd, the Corr.panv hjd no unusual iloatinK tlebt ai1 its voucher
account s not bevcnd the normal amount incident to its going btni-ne- s.

It is possible that this default may be cured before the expiration of
the period of grace provided in the mortsase. an.i the Committee is usirtc
ever etfert to bnnc 3bout this result It must, however, be evident to all
bondfolders that, if under such circumstances a default is permitted to
take place, immediate for their protection is necessarv . Bond-
holders are therefore requested to pronptly deposit their bonds with the
Depositary or named tx'ow.

All deposited bonds, whether recisteicd or coupon, must be in nego--t
iable form, and coupon bonds must bear the coupon of February 1. 1918.

and all subsequent coupons. Frrm such deposit, certificates of deposit
vull be issued ai prcMded in the Deposit Apvemcnt. dated May 2S, 1917.

Copies of the Deposit Acreemer.t mav be obtained upon application
to the Depositarj' or or to the Secretary the Com-
mittee.
New York. February 1. 1918.

SEWARD PROSSER.
Chairman.

C. LEDYARD BLAIR,
E. K. BOtSOT.
BERTRAM CUTLER.
JOHN HENRY HAMMOND,

w. jo.vr.. sTeurr.IB Wall lwl,
New 1. Otr-

A. TAFT.

1(. Wsll .""treet. New Vnrk
A Nit

f. ft trrel. hico. Ill,
I. IFF. AN1 Co.

I'a
R INK of City of New Yo-- k. Re

Bostov. Keb. IS Ms.ret for
wa after flrm-r.e- s,

closing prii-- e being near
for the session, with trarilrg In
gil volume. Other were
Inclined lower.

MINING.
Open lPtr low I ss!

S Vdteoture . IS IS IS 1

111 Vknek . . V0 VS., to 10
5w Amoas vai . US lS l''s
JM ilutte A Itsl . IV-- S.V rv sv
f. 1'slntt.et Altena 17 47S tt 47S

Cslanet ft Mecls .441 45 451 iii
1J7 lUcje .47S 47', 4S 44',
u psiy west . ; : J :
ie lsti luly ' 5'. .M.
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ii't llsnd Creek 14 54S ll'i

SI lslsnd Crrek pf 47 47 7 ,
),-- l Ut,
V t V slle . 7S 7' 7', SS
75 Meon Yillex k 4 'S

4'. Vseflower O'.j Col . 1 f :
15 Muaswk . t:- -i 4.'i 4:s 'i

1a' .N . 7', 7S 7 7

IJj t i vi, S IS
is North Butte . . li :t". US US
1 o.d 41 4; 4: 41

5 IVS 1 i i' I'
73 Pond Creek ,S "'.

Tt 7l " TJi.
i. n , 5S S S IS

Lake .. 'S IS t'i IS
715 M Mary 13 M 13 W
715 up ft llus'on .7 7 7 1

i 4S S 4's
- Tuolumne - 15cvr 5 .. 4;, '. ;S 1S

177 V $ p! 4V, tlS ' 45
;m f tah Apea . 7S 7S 7S SS
t V tah Metal . 7S 7S 74, 7S

S-- . 3 3 3 3
;' Wotvtnnr . K Si Si X,

70 n A l! ITS 1S5 171

NRolon 11 7.1 11 54

21VVolo-- t a V(i:oe 71S ' S -- "
3 June pt . VI . S". 1

5 Con i. M 4"a 4 v v. a ,
' IMm a.- Pas pf " tt

SFik-htur- pf : t .
v x(,. Hi,- - 7S 1

Vex- - pt '7 :, '.7 17
n New listen 7 7 TS

1" 0..1 Colour .;S S
4 West End 40 ) 4 0

It ix Atr Ctera .. Vi H v vt
0 Vn A;r Cbem pr IIS f-- SI l

' Am Pr.ett Serr pf t '
.1 .vm uftr. . im :m v l

77 Am nnr pf ll.v 10 lis IV,
477 Am TAT 11, 1S ! l'"i

17 Am Woolen pf UK 4 S St
4at A 1". VV 1141, 1JS II- - , 11"
110 llo.th I'tsh 741. 74S :'. f4S

7 lUran P Ceue-n- US I'S lis
745 Kjt l.anJ 5 " 4tt 4".

5 Pdisrr. ITte trie 114 1 1 1

Craeril FJeitrir . l lt l'i 1Sr,v Mss i; t :s l us
l Ms (.is pf sa 4

5 l.t Vf 1 ' t
SS IN 1M l 1

7N E M v, J fS
!S Pnnll uir 32 17 32 72
to 1I4S '.': '.'' "I
1 Rc. Buttonhole 1; 7 '2 M

la-wl- lf 1I1S lt--i 111

51 '?
;o Puled Prut Tt 'i "1
JI 1'nite.l lrug 2 pf so k:

Fni't '7 17- - :. I."
4V fn;ted Sri 41 41 47S 47S
u t'imel She, pt S. : S

CA O.I S 7 .

t: v r. w 1 1 . r ts 4 :t
oiwc R A i) del, 4 ! lo : li-- i

frt S E T- -l Is : n
7oavsift u .. o . v. 5

rsixir iahrv sss " 74 : - si r. 71

lji t' lab eorlT 4.i 51 44 7V 74 70
4TM1 U S IJb Is '.? . lilt ; Nil K

nOSTON CT'Rlt ClaOSlNC,
r...i Ak

4m fl '5 H Itisnbo'lt . '5
Bay -- tale C, ! '.' Iron Rios 47

TWole 'a : Iron Cap 70
Binr Mm IS 1" Jr Ver.le " v

Blsck llsak ' vr La Ro. 72 .

f 1 MajeiHU' It S2

lto Elr M ia Mex x(,i,,- - : t
B.is A Mont 17 44 Moj Tuns . ' t;
11 111 A It New Bjllic ' IS
Butte I Pt 77 Nit Z & U. I 74

Bos X Anr 7 N 4 '.

Calvverss : N-- v Dons 4

Crown Res '5 1." Nnon Nev 1,
t'on 4r.s 1 I 2 One.xi x 71

Cortel '' 'V
Cop ' w p.niv-.- r c - 1,4

Chief Con :. 7S K.,r llerr 41. 4.
Vxr'e t It 11 1 ?. R'l'a . 7 "3
Fsrl Eile 4 or w Mnnn Tl IS
Vo-u- tlx VV Mlserl 2

(Jold lalke 0: 01 P Ve"Ce Ext 7'S
Oils Cop :" fS vietn- - M u
TTouth'on i Yukon tlold : 2

a O I r. r
Pan raid Full rn!

rut innT.rHtv, Feh. 13
In Nev York a
In l(Kal with trad.ns or.lv'

n?t!vc.
lies Open. Hith I.ow. laiat.

34 4- -t tla l vv, It I4i,
5 ltnll . M S) M

, : Elec 4', 4V.
Ins nl N A T.', ',:;j Like Sun Curp in. j(i, 14 in,

41 Nav . C54 ft fs, fl
r lvnn n n . 4V r.i, 4' 4;
14V ihiii r.icir.i . :;, :'.. rs

l'lula n T t f .', f's ri's
14' t'nited njs Imp. ', ', tv c-

X I'll Co N J IV, : lv. js--
,

simorelvn.t C. TJ Tl TV J
iVVanslck lr X Stl ', ', i, i,

r.'V VV Crimp A Sons f, i V, t
li York , '.

i Vork I'.ys pf r: :. . J.

Feb. 13. Houston Oil re.
a weaker tone. Condon wa un-

usual) firm, gaining a fraction.
Summary
fllei. Open. HUh, Low. Last

:"i .vis Co (Ji cr.
"i,.1M I'etro 1H ,?

13H Cnn l'ower Ml, 101

till Cosleii i'i I'i I'4
Wi CnS'len pf . IV. 4 3 3.ta lisni.n Cliem 3C, S4"i 34 31

II lepnlt .114 111 111 I'I
JI Msr, land Csillllty.. 14 ' 14
S 1U M ... .

II! vt eV II 1 it : f!
51 Mt Vernon pf.. t.1 tt ,
H I'enna Water row HI i It f.l
It U R fidelity .. .. SV ; ii'i

101 1'nltcl IlT , :i :i ;i
: VV II A A pf 31 3( ii ;t

15 Wajlaod Oil i 3'i

11

HOLDERS OF

ANDREW J. MILLER,
WILLIAM SALOMON,

H.
FREDERICK STRAUSS.

Committ.

CHICAGO.

CiiaAreOs Kfb. 13. During "Arv trAd
m pr crs- - ruV.l arm. t.th jrain runfrtnic
item 1 ti 2 ikuU?. Swif:.. K:eart
Warner and rntumAiie Tool mrt

i. Die thrt a penfral
o!T .tader-hl- p of loplf;.. h 1c h 50 W olT 3 po. n s to i T

lkonJa ste.'wdj, ummarj :

ZZ Htolh r.fbf nc 74S S4S 74 74

Booth ih pi . XS SiS a S
! Chio 0 4 C K v t 14S I'S 14S H's

CADWAI.VUER. WICKEr.SllAM
t'o.insH.

HANKERS TlU'wT COMPWV lVpoltarj.
t"lt

FIRST TKI'ST -- AVINii I1ASMC.
Mcnrne no,.

Tl!l"T
Ctlt'K NATIONAL the

OUT OF TOWN MARKETS
BOSTON.

copper
shares reactionary early

bottom
fairly

departments
Summary.

4(44
An- -

lwtimla

tllaiti,,
MMjih

Tnnily

Smelter
Smelter

Victoria

RAILRO.VIVS
Albany

Elcrated

Clucj.o

.'itJ'lMl'l

MlSClUAAMlUt:

Motllws'n
Mergenthster

Tl
Pullman

Ventura
honps

Hid

fornePs

Orci-ds- ts

Champ

PHILADELPHIA.

recuritles.
moJoratcly Pumtr.ar?

Slnraie

la'hiih

BALTIMORE.

lUt.T'Mor:!?,
fleeted

large

Atlantli'

Fidelity

ltankw
TranepeTla.

JOSEPH SEAMAN.

strorir.

eAffn? un.lrr

PROVIDENT
1'hlla.Mphla.

: k ... it 11
tn i.:s 117 its
if: 10-

-
iv- - ie:s

. : ft '.:v :c iij :e
. H ,5 ... f

4IS a 'S 4'S
.is - :"i a
t ,: at :

f : be-- l'M le
S M 4V

OS 4' 4"
117S 15!S 1S.7 -
SJs -- IS --S'. 43

1J1 1J1S 13 14IS I's 1U
. :i .t 51 54

k : s

luchcn iii-- Too;
l9 CuwHiur
ti Commonlth K

; ltuaicnil Viirh
U Hirt S V
o HjnmiQ Cv-r-

lj laia.!.- JslCtlt
4 Mulet pi.

TJ Montrvmrr V r

'n Srir Kofhuok
VO art Warurr

:r4 Sxi(t A Co
sv; rnion OrbiiW

PITTSBURG.

liT-3inr- t. Feb. IS NotSmc cf lntfr- -

cti drvrloptl In oca market lrlct
moved narrowly and Renerally fraction-all- y

lower. Summarj; .

Sales. lipen High. Iw Iat.
11 Am W r.liss pf 101 21 Vv 101

Sl A VV Machine 7V, lli 's "'1S1 A VV Marlur.e pf. 77 7S 77 TS
40 Col llss A 13ec Jl, "4'i '4S KS
W l.a Hello Iron . Ill ll., ll.V 110S
M Vfr. I.'t-- t Hest 51 f13 4i:o Fik. Oil . ..' IV. S tlSrtto I iiel S'iHe 4lS 41 4" 4S

i Oklahom Gas 7i . 71 r:
! I1tt Hrew TS S :s 7S

' Pitts F.rew pf I! 11 '1 It
7 Pllt4 (VI 44 , 4 41
Vl Pitt fcX. f,v (A- -

isao Pitt Mt stin's . 2 - ii- - is--
17l Pitts Oih A Has . 4 , 4S IS

M Pitts Piute disss 114 'II lit lit
,P Toe JI,- - - 14c 14- -

fJ r Steel ".IS WS H'l ,
.'75 VV t Iwu-- e It ',i, , 45S MS
'ViW.nh Jle Elec 41 41 41 41

IJ.WTIONH AND M KKTINit,

NOIUDI.K ASU ,rTKKN
It I1.W OMrN.

Th .nnia.il Mt s of th" ;ho
0 t.'.f Ncr' ik Wrtpri H 'wy Crn
rar. will t'f hU r th pr.n'ips, offlt of
ih omp.inv ia tc '"I" of I.onnf.'tr t
rm . on ThurU he Vth d of pr i,
1M nt M o t,o k A M . to fleet Dir-ot- or,

(ti fl.t .nJfpeiiiler.t a.tm. to miJ thy
cok acountii of th Company f fr tej eiir, to coni .r the anmitl repon

.f th linxtor ftr year rndd P en
bfr 3!t. lIT, to ra' fv arxt ppr-- t a'l a
;ton of t! llrprte. . frth in ui h nn
nuni unil in the mlnut' nf th t m
pany rd t. trap t nii- h of her Jtn',w
af niy proprlv rom i.fore. t... ht ne

Th rfftw.f h al-- o l.cn rai hv thnr.. cf pi rector tk .1 ipe .al tuctlnr t
ronidr an,, net upon a pr ip t lte

nt1 nm-r- it Art1'i- - I ?ietn ( Aru 1,

tut. on 7 vwrtii-l- - II. 2 snd Ar't
II i pf th mrinv' l.r-.-

proldlnr ftT tii- - appo mtnn of .1 "
mn of th II.ih r.t of Plrcto- - anil ..fin nc
hi poer anJ Uutlea. A eopv of ti pro
po-t- ni vr'll niu-i- l ,atth ty tin prior to th m nc In a pi.r-- r

pffpai.l lur n.lJrfn.l to tjeh tot.
hol.i-- T ftt h. si)Jf a fnte'M upon th
ItvVw of th (ninpn

T.e Tr.r.f4?r Hocl-- tiM f'tn..t n i rio'i; v M Moni1v Mir. h h''i r.tl npn1 10 oc'ofk M Krl-d- i'
Ap ir-- 1m

lt ov!r of 'h nu, tcm
IT II Al.nRX f.rr-r-

iMrauanl to a V.fro ution a!optt1 bv th
tsonri of P r.-tn- r .Tm.r "lSls
notu U hT.,' p e n that a it.tinc of
tha ntottholxlr of t Amerl an N

ndr Corporat.on ll h hM t th
nT.0 of th fompar.v. tJO W's 4?t Si
Nw York iiti. on th IMh il 1 of Kehru
ir. I'I a 3 o elocli V , fo" th pur
no nf tl.tlrc dirt-clo- tor t.

jir jr far nl ti innpf.-to- r of letion:o a: th nt annua an tine P'I
1r traraetioi. of nich oihr hmin
m m.iv proper com oror nfchl in tip
TTirtfrr toV.i tU h dou from Kehr

r 't IP'
York N Y Vb

O HT4t IV. i aan

NOTicr. ! ni'iiiiiiv ittvr thst th.
Vunuai Meet.nr nf lb S o Khni.le-- . ef th
INTllltN VTMMVI. MVH KUl Il'VtKN" l

it tor 'tie ele.-i.o- o' iree r an 1 thf
transict on rf u Ii other lit ,in a ma'
liroi-- rlv time i'e uir Mee, ir. , hi

of he ", upsr- - No tl
w Vork 'i Neu
:nj day of M.ntii. itxt

SI 11 A. VI

en rti.i:s n 'iot retsM-

ftlVIIIFaNDS AMI ISTKRKMT.

AtaotUteU Dry 4ooU Corporal lo.
Hoonkrn. .V J, IVbruarv i i s

A tUvltUnil of on nn-- l f pr cnt(I't i on tli I'tii Prfrr-- l HtAk. rIm
. i!t tdnl of dtii' ar.,l thr.iURnrji pf r
iT it ort the Mcon.l lrrfirrei) Sin, k
cf Asoi t.ttCtt I ry (ooii C irportton

. tlei Urf.l th lUm nl ot
tpujabl MAreh lit, 11S. lo l.ojcr of tlnIrftrri ?to(kp of imiM i; o ducit
. roon Stnrtlii. tbruni 1C h Uli, Chc
j w , i l iiii.ll!.!.

Attcn'ton ! cllvl t tli tn t hut nu
ilittlnit l pnb In rfpct of ic rlt
Ctrtlflf nl rprf niitir fr t.onal lntrrtIn th ntl I'reftfrr-- locUs an 1 hoUr
of urh .crip ('friJflrj.t ntf urfti'il to con-fol-

tlirn with full hrt of tock oa
or bffnr naM Init mnllonl Uai

TUCHO.V J. ATWATIIU. Traurr
I

CHICAGO, GREAT WESTERN RAILROAD CO.

Hr.l Morlgue 0O.ear 'i Hold llonds.
I Coupon N'o 17. due Mann. 1st. Itll. from
I the I'ltst Mortsije -, tlol.l Ilonit

of tills Company a 111 be pnl I upon tirf nt
tlnn on nu.l utter Jlsnli l.t ni, al th
otrice or j. I Morgan A Co , S3 Wa I

street, ew ln'C,
.1 F. ('ilVKT.NriAl.t, Tees.urer

Clilcst'i, 111, IVbrimrv 14 h 1V
sot tii romo kko trin 4hiiavv,

I'etilllml lit J I
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i- A, UII.I.IM1UAM, becrelarr.
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